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The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of 
this announcement, makes no representation as to its accuracy or completeness and 
expressly disclaims any liability whatsoever for any loss however arising from or in
reliance upon the whole or any part of the contents of this announcement.

FORTUNA INTERNATIONAL HOLDINGS LIMITED
廣 益 國 際 集 團 有 限 公 司 *

(Incorporated in Bermuda with limited liability)
(Stock code: 530)

MAJOR TRANSACTION
DISPOSAL OF INTERESTS IN QUICK TREASURE INVESTMENTS LIMITED

and
RESUMPTION OF TRADING

THE DISPOSAL

On 11 July 2008, Lion Castle, a wholly-owned subsidiary of the Company, has 
entered into a conditional sale and purchase agreement with Glory Wish as purchaser
to dispose 100% of the issued share capital of Quick Treasure and the shareholder’s 
loan due to the Group by Quick Treasure at a consideration equivalent to the face
value of the Sale Loan plus the consolidated net asset value of Quick Treasure as at
Completion. With reference to the consolidated net asset deficit of Quick Treasure 
and the face value of the loan due from Quick Treasure to the Group as at 31 May
2008, and with the value of the Cruise Liner being US$8 million as agreed between
the parties, the consideration will amount to approximately HK$65.29 million.

The Disposal constitutes a major transaction for the Company under Chapter 14 of the 
Listing Rules and is subject to approval of the Shareholders. The Company will seek 
approval of the Disposal from the Shareholders at the SGM. A circular containing, 
among other things, further information of the Disposal, the information of Quick
Treasure and the notice of the SGM will be despatched to the Shareholders as soon as 
practicable.

RESUMPTION OF TRADING

Trading in the Shares on the Stock Exchange was suspended with effect from 9:30
a.m. on 14 July 2008 pending release of this announcement. Application has been
made by the Company for the resumption of trading of the Shares on the Stock
Exchange with effect from 9:30 a.m. on 15 July 2008.

* for identification purposes only
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THE AGREEMENT DATED 11 JULY 2008

Parties

Purchaser: Glory Wish
Vendor: Lion Castle, a wholly-owned subsidiary of the Company
Transaction: Disposal of the Sale Share and the Sale Loan

Glory Wish is an investment holding company incorporated for the purpose of acquiring
the Sale Share and the Sale Loan. No business has been carried out by Glory Wish
prior to the entering into the Agreement. The Directors confirm that, to the best of the
Directors’ knowledge, information and belief having made all reasonable enquires, the
Purchaser and its ultimate beneficial owner are independent third parties who are not
connected persons of the Company as defined in the Listing Rules and are independent
of the Company and connected person of the Company. The ultimate beneficial owner
of Glory Wish does not have any interests in the Company.

Consideration and terms of payment

The consideration for the Sale Share and the Sale Loan payable by the Purchaser to
Lion Castle will be the amount equivalent to the face value of the Sale Loan plus the
consolidated net asset value (or set off by the consolidated net asset deficit, as the
case may be) of Quick Treasure as at Completion. With reference to (i) the unaudited
consolidated net asset deficit of Quick Treasure as at 31 May 2008 being approximately
HK$37.28 million after taking into account the value of the Cruise Liner being US$8
million (equivalent to approximately HK$62.40 million) as agreed between the parties;
(ii) the face value of the loan due from Quick Treasure to the Group as at 31 May 2008
being approximately HK$102.57 million; and (iii) the book value of the Cruise Liner as
at 30 June 2008 being US$8 million, the consideration will be approximately HK$65.29
million. A refundable sum of HK$10 million has been paid by the Purchaser to Lion
Castle in cash as deposit upon signing of the Agreement and the balance will be payable
upon Completion in cash.

Conditions of the Agreement

Completion is conditional upon:

(i) the warranties, covenants and representations set out in the Agreement given by
the Vendor will be true and accurate and not misleading as at Completion;

(ii) the Purchaser being satisfied with the results of the due diligence review on the
business and financial status of Quick Treasure Group and on the inspection of the
Cruise Liner;

(iii) the shareholders of the Company approving the Agreement and the Disposal; and
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(iv) all necessary consents being granted by third parties and no statute, regulation or
decision which would prohibit, restrict or materially delay the sale and purchase
of the Sale Share and Sale Loan having been proposed, enacted or taken by any
governmental or official authority.

If the conditions set out above are not fulfilled or are not waived by the Purchaser
(other than condition (iii) above which is required by the Listing Rules) on or before 31
January 2009 or such other date as the parties may agree, the Agreement will cease to
be of any further effect and none of the parties of the Agreement shall have any claims
against the other save for any antecedent breach and Lion Castle shall return the deposit
(without interest) to the Purchaser.

Completion

Completion shall take place on or before 31 January 2009 and conditional upon the
above conditions being fulfilled or otherwise waived by the Purchaser, or on such other
date as the parties may agree. Upon Completion, Quick Treasure Group will cease to be
subsidiaries of the Company.

Information on Quick Treasure Group and the Cruise Liner

Quick Treasure is a wholly-owned subsidiary of the Company and it is the holding
company of Harbour Assets. Harbour Assets is an investment holding company
incorporated in the British Virgin Islands holding and operating the Cruise Liner. The
Cruise Liner was constructed in Finland in 1967 and has a tonnage of 12,704 tons and
a passenger capacity of 570 guests. The Cruise Liner provides entertainment, gaming
and accommodation for its guests, including casino, night club, karaoke, restaurants and
bars. The operation of the Cruise Liner is primarily carried on in the international seas
near but outside Hong Kong.
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The Cruise Liner was acquired by the Group on 29 June 2007. Below is a table showing
the financial results of the Cruise Liner operation of Quick Treasure Group after
acquired by the Group.

For period from
 For the five months 29 June 2007 to
 ended 31 May 2008 31 December 2007
 (unaudited) (audited)

HK$’000 HK$’000

Turnover 13,071 21,192
Loss before taxation 28,969 28,091
Loss after taxation 28,969 28,091

  As at
 As at 31 May 2008 31 December 2007
 (unaudited) (audited)

HK$’000 HK$’000

Net asset value 16,272 45,241
Net carrying amount of the Cruise Liner 115,955 118,248

The above financial information has been prepared by the Group in accordance with the
Hong Kong Accounting Standards and Interpretations issued by the Hong Kong Institute
of Certified Public Accountants.

REASON AND BENEFIT OF THE DISPOSAL AND USE OF PROCEEDS

The Company is an investment holding company of which its subsidiaries are
principally engaged in (i) investment in property; (ii) Japanese restaurant operation and
(iii) operation of the Cruise Liner.

The Cruise Liner was acquired by the Group in mid-2007, and the Group has been
operating the Cruise Liner since then. Since the acquisition, the Directors have been
looking for investors or joint venture partners for the Cruise Liner business, as the Group
intended to introduce capital to the Group for the purpose of expanding the business.
Due to the continuous increase in price of bunker oil in this year, the operating costs
of the Cruise Liner business has been increasing. As such, the Group faces difficulties
in continuing the operation if the Group cannot secure new investment funding for the
operating of the Cruise Liner immediately. As such, the Directors consider the selling
of the Cruise Liner business is a good opportunity to realise the investment rather
than operating the business at loss. The Directors also regard the income generated by
the Cruise Liner tends to be unstable due to the competition posed by the increasing
expansion of the casino industry in Macau. As such, the Board had resolved to dispose
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the Cruise Liner. The management expects that the Disposal will help improve Group’s
financial position as the Group will be able to save operating costs upon cessation of the
Cruise Liner business. The Directors intend to utlise the proceeds from the Disposal for
general administration expenses for the Company, working capital (or for repayment of 
loans which has been drawn by the Group for its operations) and investment funding for
future prospective business opportunities.

The expected gain/loss to be derived from the Disposal before expenses will be the
difference between (i) the consideration for the Agreement and (ii) the aggregate value
of the net asset value of Quick Treasure and the face value of the loan due from Quick
Treasure to the Group as at Completion. Using the unaudited accounts as at 31 May
2008 for illustration purpose, (i) the Consideration is approximately HK$65.29 million;
(ii) the unaudited consolidated net asset deficit of Quick Treasure is HK$37.28 million,
after taking into account the value of the Cruise Liner being US$8 million (equivalent to
approximately HK$62.40 million) as agreed between the parties and (iii) the face value
of the loan due from Quick Treasure to the Group is HK$102.57 million, there will be
no gain or loss derived from the Disposal.

The terms of the Disposal have been determined based on arm’s length negotiation
between the Company and the Purchaser. The Directors consider that the Disposal is fair
and reasonable and in the interests of the Company and the Shareholders as a whole.

IMPLICATION UNDER THE LISTING RULES AND SGM

The Disposal is a major transaction of the Company under the Listing Rules, where the
applicable percentage ratios as defined under Rule 14.07 of the Listing Rules, exceeds
25% but less than 75%. Pursuant to Rule 14.40 of the Listing Rules, the Agreement is
subject to the Shareholders’ approval.

The Directors should immediately inform the Stock Exchange and make necessary
announcement if the consideration ratio (as defined in Rule 14.07(4)) is likely to exceed
75% due to increase in the net asset value or shareholder’s loan of Quick Treasure
which in turn increases the consideration for the Disposal. If the consideration ratio
exceeds 75%, the Disposal will become a very substantial disposal of the Company.
In this circumstances, the Company will re-comply with the requirements set out in
Rules 14.48 to 14.53 of the Listing Rules (including issue of circular and convening
Shareholder’s meeting).

The Directors will seek the approval of the Shareholders of the Disposal at the SGM.
As at the date of this announcement, no Shareholder is materially interested in the
transaction contemplated under the Agreement. No Shareholder is therefore required to
abstain from voting on the Agreement and the Disposal.

In light of the existing cash position of the Company (approximately HK$1.5 million
as at 31 May 2008) and that upon Completion, the Company maintains two major
operations (i.e. property investment and Japanese restaurant operation) which can
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generate turnover, the Directors consider that the Company is not a cash company (as
stated in Rule 14.82 of the Listing Rules) and it has sufficient level of operation. Upon
Completion, the cash position of the Company will be improved by the amount of 
consideration of the Disposal, which is approximately HK$65.29 million. The cash will
be used by the Group as general administration expenses for the Company, repayment
of loans which has been drawn by the Group for its operations and as working capital
mainly for the Japanese restaurant operation. In the meantime, the Directors will look
for new investment or business opportunities for the Group and the Company will use
the cash proceeds for such new businesses. After Completion, the Directors will closely
monitor the Group’s operation and financial position so as to maintain sufficient level of 
operation in light of Rule 14.82 of the Listing Rules.

GENERAL

A circular containing the notice of the SGM and further information of the Disposal
will be dispatched to the Shareholders as soon as practicable.

RESUMPTION OF TRADING

Trading in the Shares on the Stock Exchange was suspended with effect from 9:30 a.m.
on 14 July 2008 pending release of this announcement. Application has been made by
the Company for the resumption of trading of the Shares on the Stock Exchange with
effect from 9:30 a.m. on 15 July 2008.

TERMS USED IN THIS ANNOUNCEMENT

“Agreement” the agreement dated 11 July 2008 made between
Lion Castle as Vendor, and Glory Wish as Purchaser
in relation to the Disposal

“Board” The board of Directors

“Company” Fortuna International Holdings Limited, a company
incorporated in Bermuda with limited liability,
whose Shares are listed on the Stock Exchange

“Completion” completion of the Disposal

“Cruise Liner” Golden Princess, a cruise liner, currently wholly-
owned by the Group

“Director(s)” director(s) of the Company

“Disposal” the disposal of the Sale Share and Sale Loan by
Lion Castle
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“Group” the Company and its subsidiaries

“Harbour Assets” Harbour Assets Limited, a company with limited
liability and incorporated in British Virgin Islands, a
wholly-owned subsidiary of the Company

“Independent Third Party(ies)” independent third party(ies) who is (are) not
connected person(s) of the Company as defined in
the Listing Rules and is(are) independent of the
Company and connected person of the Company

“Glory Wish” or “Purchaser” G lo ry  Wish  Ho ld ings  L imi t ed ,  a  company
incorporated in the British Virgin Islands with
limited liability, an Independent Third Party

“Lion Castle” or “Vendor” Lion Castle Limited, a company incorporated in the
British Virgin Islands with limited liability and is a
wholly-owned subsidiary of the Company

“Listing Rules” The Rules Governing the Listing of Securities on
the Stock Exchange

“Quick Treasure” Quick Treasure Investments Limited, a company
incorporated in the British Virgin Islands with
limited liability and is a wholly-owned subsidiary of 
the Company

“Quick Treasure Group” Quick Treasure and its subsidiaries

“Sale Loan” the entire amount of the shareholder’s loan due from
Quick Treasure to the Group as at Completion

“Sale Share” all issued shares of Quick Treasure

“SGM” the special general meeting of the Company for
approving the Disposal

“Share(s)” Shares of HK$0.02 each in the share capital of the
Company

“Shareholders” shareholder(s) of the Company
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“Stock Exchange” The Stock Exchange of Hong Kong Limited

“HK$” Hong Kong dollars, the lawful currency of Hong
Kong

“US$” United States dollars, the lawful currency of the
United States of America

“%” per cent.

As at the date of this announcement, Mr. Wong Ching Ping, Alex is the Chairman of 
the Company; Mr. Wong Tak Chung, Andrew is the executive director of the Company;
Mr. Tso Hon Sai, Bosco, Mr. Tang Yiu Wing and Ms. Hui Wai Man, Shirley are the
independent non-executive directors of the Company.

By order of the board of
Fortuna International Holdings Limited

Wong Tak Chung
Director

Hong Kong, 14 July 2008


